CCI Real Estate

Andy Tallone, Broker-Associate (925) 323-2134
LOCKWOOD ARMS APARTMENTS
2602 N. Fresno Street, Fresno CA

20-unit Apartment Complex
INCOME & EXPENSE STATEMENT

INCOME:


Gross Scheduled Rents





$124,704.00


Laundry Income






+    1,636.25



Subtotal, Income:





$126,340.25

EXPENSES:


Landscape Maintenance

$    1,080.00


Insurance



+    8,925.28


Pool Service



+       960.00


Supplies



+       456.56


Water/Sewer/Trash


+    4,841.08


Maintenance



+    1,833.44


Property Tax



+    7,669.01


Subtotal, Expenses:

$  25,765.37


-  25,765.37

NET OPERATING INCOME:





$100,574.88

CAP RATE @ $1,400,000







7.2%

NOTE: The above figures are based upon actual numbers, projections and estimates as provided by the Seller.  While they are deemed reliable, they are not guaranteed.  All final figures should be verified to the Buyers’ satisfaction prior to Close of Escrow.
