INCOME & EXPENSE STATEMENT
A&A Mobile Home Park

1453 S. Plano St., Porterville CA
INCOME (Annualized):


Utility Income



Electric



$  19,473.87


Water & Sewer


$    8,844.39



Other Utility Income


$  13,676.07



Total Utility Income:

$  41,994.33


Mobile Home Space Rent


$175,952.91


Other Income




$    2,328.00


Late Fee Income



$    1,379.79


Mobile Home Income



$    3,000.00


Garbage Income



$  11,725.71


Rent to Own




$    3,128.57


New Tenant Credit Checks


$       411.43


Security Deposits Retained


$       342.85



TOTAL INCOME:




$240,263.59

$240,263.59
EXPENSES (Annualized):


Advertising




$       180.00


Repairs & Maintenance


$    2,007.10


Insurance




$    5,160.32

Legal & Professional Services

$       865.71


New Property Taxes ($1.95M @ 1.2%)
$  23,400.00


Electric




$  11,855.14


Telephone




$       474.75


Wages, Salary




$    5,400.00


Gas & Propane



$    6,977.61

Garbage




$    8,250.69


Off-site Property Management

$    6,000.00


Office Supplies & Postage


$         54.41


Bank Charges




$         91.00


Other Expenses



$       428.57


Well Testing




$       276.00


Meter Reading




$       740.57


Septic Service




$    3,085.71


Returned Security Deposits


$       252.74
TOTAL EXPENSES:




$  75,500.32

$ 75,500.32
NET OPERATING INCOME:





$164,763.27
CAP RATE @ $1,950,000






8.45%

The above information has been obtained from sources believed to be reliable. While we do not doubt its accuracy we have not verified it and make no guarantee, warranty, or representation about it. It is your responsibility to independently confirm its accuracy and completeness. You and your advisors should conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for your needs.

