Bluff Creek Trailer Park
(8716 Pine Grove Rd., Gautier MS)

Price: $1,300,000.00 
· There is an assumable loan of $800,000…25yr. amortization @ 6.5% int.
· 70 spaces
15 vacant lots. 

1 house (vacant)

16 Park owned mobiles


5 vacant: (3 rent ready), (2 need repairs)

· 36 acres, 2 fish ponds, nice quiet park, gorgeous…tree-studded location.
· Terms: $500,000.00 down.
· Tremendous upside potential!   

Income and Expenses:


Income





Monthly

        Yearly


5 Park owned mobiles (vacant)
     -0-


           -0-



15 lots (vacant)


     -0-


           -0-


2 spaces (mgmt. & water test)

     -0-


           -0-



11 Park owned mobiles

 5,050.00

     60,600.00

            37 Space rent ($205/Jan 09)   
             7,380.00
                 88,560.00 




Total



           12,430.00

   149,160.00
Expenses 


Manager/Maintenance


 1,800.00

     21,600.00



Maintenance/supplies


    640.91

       7,690.92


Electric



    426.45

       5,117.40


Telephone



    104.54

       1,254.48


Insurance



    356.43

       4,277.16


Garbage



    235.57

       2,826.84



Taxes




    398.67

       4,784.04


Total




 3,962.57

     47,551.02
NOI:
$101,608.98
CAP Rate: (7.8%)
_________________________________________________________________________________________________________________________

The above information has been obtained from sources believed to be reliable.  While we do not doubt its accuracy we have not verified it and make no guarantee, warranty or representation about it.  It is your responsibility to independently confirm its accuracy and completeness.  You and your advisors should conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for your needs.

